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FII Flows (INR cr.)  

  20-Apr-21 Month Year 

Equity -1082 -7041 48701 

Debt 849 2376 -13122 

 

 

Rupee slips to end at 74.88 against US dollar on Covid worries 

The rupee pared its initial gains to close marginally down by 1 paisa at 

74.88 against the US dollar on Tuesday due to worries that the alarming 

surge in Covid-19 cases could derail the economic recovery in the 

country. 

At the interbank forex market, the domestic unit opened at 74.65 against 

the US dollar, but lost ground to close at 74.88 against the US dollar. 

During the session, the local unit witnessed an intra-day high of 74.64 

and a low of 74.98 against the greenback. Meanwhile, the dollar index, 

which gauges the greenback's strength against a basket of six currencies, 

fell 0.04 per cent to 91.03. 

 

Symbol     USD     EUR     GBP     JPY     CHF     CAD     AUD 

    USD 1 0.831 0.718 107.99 0.916 1.250 1.291 

    EUR 1.204 1 0.864 129.96 1.103 1.505 1.554 

    GBP 1.393 1.158 1 150.44 1.277 1.742 1.800 

    JPY 0.009 0.008 0.007 1 0.009 0.012 0.012 

    CHF 1.091 0.907 0.783 117.830 1 1.365 1.409 

    CAD 0.800 0.665 0.574 86.360 0.733 1 1.033 

    AUD 0.774 0.643 0.556 83.600 0.709 0.968 1 

 

 

 

 

Pair Close  % Change 

USDINR 75.12 0.21% 

EURINR 90.50 0.29% 

GBPINR 104.94 0.63% 

JPYINR 69.30 0.01% 

      

EURUSD 1.205 0.42% 

GBPUSD 1.397 0.52% 

USDJPY 108.41 0.19% 
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Dollar Weakens as Treasury Yields Retreat Once More 

The dollar edged lower in early European trading Wednesday, retreating 

once more near to seven-week lows as lower bond yields reduced its 

attractiveness. The Dollar Index, which tracks the greenback against a 

basket of six other currencies, was 0.1% lower at 91.175, after slumping 

as low as 90.856 on Tuesday for the first time since March 3.  USD/JPY 

was down 0.1% at 108.03, GBP/USD was flat at 1.3935, the risk-sensitive 

AUD/USD fell 0.1% to 0.7713, while EUR/USD traded at 1.2031, after 

touching a seven-week high of 1.2079 overnight. 

Source: Economictimes, Investing.com, Bloomberg, Reuters, NSDL, BSE, NSE 

German stock exchanges will delist Coinbase shares, citing 'missing reference data' 

The Deutsche Boerse Group has said it will delist Coinbase's stock listing on its Xetra digital stock exchange as well as the 

Frankfurt Stock Exchange. According to Reuters, Deutsche Boerse said it would delist Coinbase Global from the two 

exchanges due to "missing reference data" for the shares. The group said someone involved in listing the Coinbase 

shares used an incorrect Legal Entity Identifier, or LEI, code. The code is a regulatory requirement for any companies 

participating in financial transactions. Unless Coinbase or Deutsche Boerse takes action, the stock will no longer be listed 

on Xetra or the Frankfurt Stock Exchange starting at the end of trading on Friday, April 23.  

 

Symbol Last Change % Change 

Gold 1791.45 -1.65 -0.09% 

Brent Crude  65.00 -0.32 -0.49% 

US 10 Year 
Bond Yield 

1.53 -0.03 -1.89% 

India 10 Year 
Bond Yield 

6.06 -0.01 -0.21% 
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Currency Support and Resistance 

Symbol S2 S1 Pivot Point R1 R2 

USDINR 74.34 74.73 74.95 75.34 75.57 

EURINR 89.76 90.13 90.34 90.71 90.92 

GBPINR 104.13 104.54 104.78 105.19 105.43 

JPYINR 68.77 69.03 69.19 69.46 69.61 

            

EURUSD 1.202 1.203 1.205 1.207 1.209 

GBPUSD 1.394 1.396 1.398 1.399 1.401 

USDJPY 107.97 108.19 108.38 108.60 108.79 

 

 

 

 

Technical View  

Bullish Scenario: A sustained move over 75.10 will signal the presence of buyers. This could 

trigger the start of a rally with potential upside targets coming in at 75.60 and 76.40 

Bearish Scenario: A sustained move under 74.00 will indicate the presence of sellers. This 

could trigger a short-term break into a minor pivot at 73.50 Since the main trend is up, 

buyers could come in on a test of this level. If it fails then look for the selling to possibly 

extend into 72.78 for a retest of the main bottom. 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 
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